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I me 3llours tu]ai lJi.ks 5

si ar a t't i,

A:slrer all qLrasio,rs lacrt al.lasl -t. :rA.ras 2 ir:]r"s

1 Defrne nVeSrnje.l

2 DeF ne rnlr ns c !a L,c

3 State the eff cent:.-ra.kelhi[]otr,ess

4 ,ry"dtd. .o . ^ a o. .

5 Uef ne bond

6 What do you r]rean lly p. a., c:rir nqs rat L.

Def na porifo o

3 What do you rnean by systenrai : I sr /
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(10x2=20 lvlarks)
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21 Exp a n thc var ous portfo o thcoa es nvo vec n portfo o constTLtcl o| process

22 Defne portfo o cva uat on t rp a i ,,,ar oLts m. -cos irl ,sscss rll tt. Oo.fo o

(2 , 15 = 30 Marks)
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Third Semester M.Com. Degree Examination, February 2021.

Paper lV: CO 234 F-STRATEGIC COST AND MANAGEMENT ACCOUNTING

(201 I Admission onwards)

Elective:FINANCE

Time 3 Hours N,4ax l\,4arks 75

I','I" ( I

SEC 1 ION - A

Afswer all q!esl ofs Each qucstron aarr cs 2 rnarks

1 What s lm I ng factor?

7 What rs nrake or bry dec s on?

3 What s absorpt on cost ng?

a What s process costrnq,

5 What rs vaI ance analysrs?

6 What rs standard hour?

7 What s Decrsron support systern?

a Wrrte a short notc on EPIVI

I What s meant by ERP?



10 Calcu ate the nun'rber of untts inrtral v rnlroduced n Process I

Output / 500 un ts

Normal oss 5'r, of rnput

Abnorrnal oss T00 urrts

(10Y2=20Marks)

SEClION B

Answer any five quest ons Each questron cafl es 5 r.arks.

i I l-low ls rnarginal cost ng helpfrl rn dec s or'r mak ng?

12 VJhat rs nle process proft'l Why rs a.llustrnent of stocks necessary rn case of
rnt-or process proi ts?

I:-. Wlr'/ does abnormal loss a Ses?

I4 Whal are the poss b e ca!ses of malenal vafrafc-os?

15 \i!r te short notes on

" 
, Bus r- - - 1LC lrgp-ce

rbr .:lral9g L rrrap

16 Yvhat s benchmark ng?

I i A machrne shop rn a faclory ls workrng to rts fu I capacrty and carn ng a

coitrbutron (-rf 500 per hour lhe mal1aqernerrt recelves a hgh Drort/ or-der

v,,hrch t !\'anls 1o -orecrrlo r]rmed alo y l\,4ater a w I bc suppl ed by the custorner
and th-- specra order w ll lake a m nrmuTr of T 0 hours Wag-^s payable w ll be
{,]50 per hour and varable overhead wr lbe 150%of wages lf the cirstorner rs

prepared to pay 8 000 for the order should the order b-o accepted?

lE Fromthefolowrng nfornratron compr,lef xed overhead vaTanc,-

Normal capacrty 6 00C hours

Uudgeted flxed overhead rate rs t 15per standard hour

Actual level oi capac 1y !lrl sed rs 5 500 standard ho!rs

/\ctua I xed orerh--ads 150 000

(5{5=25 lvlarks)
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SECTION _ C

Answer any two questrons tach queston carfles 15 marks

19 Explain the concept of transfer pr c ng Explarn d fferenl methods of determln ng
transfer pflces

20 What are lrfe cycle costs? llow do these costs re ate to the productron l fe cycle,

21 The standard m x of a product s

X 60 unts @ { 15 per Lrn t

Y 80 units @ I 20 per unrt

Z- 100 units @ { 25 per un t

10 unlts of the frn shed product should be obta ned from thts mrx.

Dur ng the month of June ten r.tixes were comp eted and consumptton was as
Under

X 640 units @ { 20 per un 1

Y - 960 units @ { 15 per unrt

Z- 840 units @ I 30 per un t

Actual output was 90 unrts Ca cu ate all applopriaie mateaal var ances

22 A product passes through 3 process .e. X Y and Z The fo low ng rnformation rs

ava lable for the year.

X Y Z T olal
l\latenals 26,000 20 000 10,250 56 250

Drrect wages 22.504 36 800 14.000 73 300

Produclron overheads 73 300

Units introduced nto process X is 500 uf ts at Rs40 per unt Productron
overheads are absorbed as a percentage of drrect wages.

K - 4999



The actual output and normal loss of the respective processes are gtven below
Output (un ts) Norrnal loss as Value of scrap

a percentage per untt

350

34A

210

Prepare Accounts for all process and qatn or loss accounts

Process I

Process ll
Process lll

of npul

10%

2 A./.

25-l

r 20

{ 40

150

(2 x 15 = 30 Marks)
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Third Semester M.Com. Degree Examination, February 2021

Elective : Finance

Paper l- CO 231 U - INCOME TAX PLANNING AND MANAGEMENT

(201 8 Admission Onwards)

Time : 3 Hours l\.4 ax. l\ilarks : 75

SECTION _ A

Answer all questions. Each question carries 2 marks.

'1. What is meant by set off and carry forward of losses?

2. What is meant by rebate of income tax?

3. What would be the consequences if tax is not deducted at source?

4. What is tax avoidance?

5. What is AMT?

6. Describe the limits on allowable remuneration payable to partners of a firm
assessed as such.

7. When is a company resident?

8. What are venture capital companies?

9. ExplainlnternationalSettlementCommission.

10. What is unilateral relief?

('10x2=20Marks)

I

P.T.O.



SECTION - B

Answer any five questions. Each question carries 5 marks

1 1. What is meant by relief under lncome Tax Act?

12. What are the payments on which tax is deducted at source?

13. Explain the tax planning methods under the head house property

14. What are the tax considerations in setting up of new business?

15. What are the salient features of assessment of joint stock companies?

16. Explain tax audit.

17. Write a short note on Advance Pricing Agreement.

18. Specify whether the following acts can be considered as Tax planning or Tax

management oi' Tax evasion.

(a) A pays premium of Rs. 10,000 for health lnsurance policy so as to reduce

his total income from by claiming deduction u/s B0 D.

(b) B is using a motor car for his personal purposes, but charges as business

expenditure.

(c) C pays advance tax by estimating his total income in previous year to
ensure timely compliance.

(d) D Ltd remitted EPF contribution on monthly basis before due date

(e) E, working partner of GV Associates, a partnership firm, is entitled to a
annual salary of Rs. 1 ,20,000. He claims deduction under section 16.

(5^5=25Marks)
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SECTION _ C

Answer any two questions. Each question carries 15 marks.

19. What are the avenues of tax planning for partnership firm and company form of
organisation?

20. Evaluate "Tax management is essential, tax planning is desirable, and tax
evasion is objectionable."

21. An lndian companyis considering to expand its business for which Rs. 15,00,000
is required. Earning before tax estimated as 24ok ot the capital employed. This
entire amount can be raised by issue of equity shares or combination along with
borrowing frcm a bank @12"k p.a. and by issuing of debentures @14% p.a

Which of the following three alternatives should it opt ior?

(a) Entire Rs. 15,00,000 to be raised through equity share capital

(b) Rs. 8,00,000 from equity shares and Rs. 3,50,000 from each other sources
available.

(c) Rs. 5,00,000 from each source available.

The company shall distribute the entire amount of profits as dividend and
applicable corporate tax .ale is 26ok. Dividend distribution lax is 17 .47ok.

22. Mt. Bimal aged 62 years, is resident in lndia. The following details are available
for the previous yeat 2019-20.

RS,

lncome from House property (-)75,000

lncome from business in lndia 2,50,000

lncome from business in a foreign country 6,00,000

(lndia does not have DTA agreement with that country)

lnterest on Govt. securities from lndia 25,000

LIC contribution 10,000

PPF contribution 60.000

K_
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Tuitlon fee paid for daughter studying in lndia 30,000

Tuitron fee paid for son studying in foreign country 1.00,000

Tax levied in foreign county 72.000

Compute the amount of income tax payable in lndia for the assessment year
2020-21

(2 x 15 = 30 Marks)
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Third Semester M.Com. Oegree Examination, Feb(uaty 2021

PapeT III : CO 233 F _ INTERNATIONAL FINANCIAL MANAGEMENT

(20'l 8 Admission Onwards)

Elective:Finance

llnre 3 Hou rs

SEC I ION A

Answer allquest ons Each queston carres 2 marks

T What are the goals of IVlNC?

2 What do you mean by G oba Frnancra Nilarkets?

3 What s an Exchange Rate?

4 Why rs ba ance oi pavments rmportanl')

5 Def ne forergn exchange der vat ve?

6 What do you mean by Currency Futures?

7 Defrne Convertlb e bonds?

3 'fihat are dr{leienl lypes of f nanc ai nslluments?

I Wflte any two theor es re atrng tc FDI?

10 What rs lnflat on Rrsk?

(10 r 2 = 20 Marks)

t,. L( ).



SECIION - B

Answer any five quest ons Each quesl on carfles 5 marks

I1 What are the lLincl ons of nlernatrona Frnanc al Management?

'2 vl,/hy studv of lnlcrnat ona frnanc a l\/lenagement s stgnrfrcant?

13 y,/hat are the drfferent types of exchange rate syStems?

1/i txp arn lhe structure oi Forergn exchange markei wthspecial reference to ndran
I orergn e.(change markct and 1s types

I5 Expiarn the vaflo(rs types of SWAP structures What are the motivat ons
under yrng SWAPS,

16 What are the benefrts of FD to host countries and 10 lMNCs,

1, I pa'l a b!l roe rn the dc/eopmeft oFlndran econorn',, 'Elucrrlate,

l8 E uc date vanous steps nvo ved n iniernal onal prolect appra sa t

(5:5=25Marks)

SFC I C)N C

Answer any two of thc io owrng quest ons Fach qLrestron carrres '15 nrarks

l9 ln G oba sed cra lhe funct ons of f nance execut ves oF an [,,lNC have become
(:ornDex r't yo!rr vre\ \,r'hat are the factors responStble fo!-decrslcn mak[]g in
lnternal o nal Frnancral ManaQement

20 What s Fore gn Fxchange IVarket? Expla I the Character sttcs aId Functions of
forelgn elcl]ange rn a r f,et,

21 Br efly drscuss G oba Fqurty rnstruments and Globa Debl rnstruments

::) Whal 1s an rnternaljo|a1 proJecl? ExElaI-r !alolrs ssues a.d cl'railcnges facecj n
Ior.]dl .rdl o'o ( doDid -a 

_

(2 / 15 = 30 rUarks)
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